
TO: NAW Direct Members 
 
FROM: NAW Government Relations Team 
 
RE: NAW Critical Update Number 67 – June 15 at 5 PM 
 
 
1. Latest on the Main Street Lending Program 
  

The Federal Reserve’s Main Street Lending Program is now open for LENDER 
registration. 
 
Lenders can find the necessary registration documents on the program site and are 
encouraged to begin making Main Street program loans immediately. 
 
Eligible lenders can now register through the program’s lender portal, through which 
lenders will provide relevant identifying information, and sign and submit required 
registration forms and agreements. You can learn more about the program by 
visiting bostonfed.org/mslp. 
 
During a Fed webinar for Borrowers this afternoon, no specific date was given for when 
the program will be operational. If you were unable to participate in the webinar, the full 
presentation will be archived and should be available tomorrow afternoon HERE. 

 
 
2. Latest on Paycheck Protection Program 
 

Last week, Treasury Secretary Mnuchin testified to Congress that details of individual 
loans issued under the Paycheck Protection Program were "proprietary" and 
"confidential." Despite the Secretary’s commitment, some in Congress have 
nevertheless demanded the release of the names of individual borrowers and the 
amount of their loans. NAW has joined other groups in expressing concern about the 
release of this information.  
 
On Twitter today, Secretary Mnuchin said "I will be having discussions with the Senate 
[Small Business Committee] and others on a bipartisan basis to strike the appropriate 
balance for proper oversight of #ppploans and appropriate protection of small business 
information." As Politico reports, Chairman Rubio plans to work closely with the SBA and 
Treasury to ensure enough data is disclosed about the program to determine its 

https://click.icptrack.com/icp/relay.php?r=25099089&msgid=267715&act=8RVE&c=1420629&destination=https%3A%2F%2Fwww.bostonfed.org%2Fsupervision-and-regulation%2Fsupervision%2Fspecial-facilities%2Fmain-street-lending-program%2Finformation-for-lenders%2Fdocs.aspx%3Futm_source%3Demail-alert%26utm_medium%3Demail%26utm_campaign%3Dmslp%26utm_content%3Dnc200615&cf=6242&v=65b6eaa98aeb5d51c99923c62caebf8c0744528e7684e7e3bbd55f5f44bc9076
https://click.icptrack.com/icp/relay.php?r=25099089&msgid=267715&act=8RVE&c=1420629&destination=https%3A%2F%2Fmainstreet.frb.org%2F&cf=6242&v=2b4cd03bb17fb929af3374978af07ae5a3210a9202e30b552b4f648e30fcdd71
https://click.icptrack.com/icp/relay.php?r=25099089&msgid=267715&act=8RVE&c=1420629&destination=https%3A%2F%2Fwww.bostonfed.org%2Fmslp%3Futm_source%3Demail-alert%26utm_medium%3Demail%26utm_campaign%3Dmslp%26utm_content%3Dnc-200615&cf=6242&v=ba741c211c71fce00b75bfc61a29c3c2d3ba24a20c77a7b672be51b4c7dbec53
https://www.webcaster4.com/Webcast/Page/584/35296


effectiveness and ensure there is adequate transparency without compromising 
borrowers’ proprietary information.  
 
To read the full Politico story, click HERE. 
 
 

3. Latest on Economic Recovery and Re-Opening the Workplace 
  

As the Coronavirus Pandemic continues to impact the United States economy and 
businesses across the nation, it can be hard to decipher how new regulations and laws 
may impact your business. To help you manage these issues NAW is providing 
information about reports, webinars and seminars that you may find useful: 
 
COVID-19 Liability Coalition Update 
 
This afternoon, the COVID-19 Liability Coalition held a call to discuss the latest 
Congressional updates regarding liability protections for business. As we have 
previously reported, Senate Majority Leader McConnell has conditioned any further 
pandemic response packages on including liability protections. These protections could 
take the form of safe harbor provisions for entities that meet safety guidelines.  
 
Senator Cornyn said he’ll introduce such a proposal next month, but we might begin to 
see draft language as soon as next week. There are several bi-partisan proposals 
circulating now which will lay the groundwork for a final compromised bill between the 
House and Senate later this summer. We will continue to monitor the Congressional 
action on the Hill and provide you with any relevant and timely updates. 
 
National Coronavirus Recovery Commission Releases Final Report 
 
This afternoon the National Coronavirus Recovery Commission released their final 
report to the public during a live virtual event headlined by Secretary of Labor Eugene 
Scalia. The National Coronavirus Recovery Commission’s final report included 265 
recommendations for state and local governments, the private sector, and everyday 
Americans.  
 
The commission is a project of the Heritage Foundation and brought together experts in 
medicine, economics, government, business, and others to serve as commissioners for 
this report. You can view the executive summary as well as the full report HERE. 

 

https://www.politico.com/news/2020/06/15/steven-mnuchin-congress-business-bailout-319921
https://www.coronaviruscommission.com/recommendations


Stateside Associates publishes a daily report about State and Local Government 
responses to the evolving situation.  
  
To read their latest report, click HERE. 
  
We are also providing a link to a spreadsheet that includes state and local COVID-19 
response information provided by MultiState Associates. 
  
To view their spreadsheet, click HERE.  

 
 
Click here for links to Critical Updates sent previously. 
 
 
Many thanks— 
 
Jade West, Chief Government Relations Officer 
Blake Adami, Vice President-Government Relations 
Seth Waugh, Associate Vice President-Government Relations 
National Association of Wholesaler-Distributors 
 
The above information and links to other information has been prepared by NAW for the 
general information of NAW members. It is not intended to, and does not, provide tax, legal 
or professional advice concerning any specific matter. You should not act on the information 
without first obtaining professional advice and counsel. 
 
 

https://www.stateside.com/blog/2020-state-and-local-government-responses-covid-19
https://docs.google.com/spreadsheets/d/e/2PACX-1vRlJWZJ7OkGUW57_rdA2n3xBJ3qjW6u4Z9N6K9Y5L4bM_6H7-S308qdKmJfpVstYWf300nyujvZPFSy/pubhtml?urp=gmail_link
https://www.naw.org/wp-content/uploads/2020/06/Critical-Updates-ALL.pdf
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